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For a second year in a row, government policy makers, finance experts and online entrepreneurs gathered at
UC Berkeley for the Fung Institute’s academic symposium on crowdfunding.  The event was organized
by Dr. Richard Swart – a well known authority and frequent commenter on crowdfunding and alternative
forms of finance.

If attendees came away with anything from the two-day event, it was
that education, even more than regulation, could be the make or break
component that determines the growth and scalability of crowdfund
investing in the United States.

“Pre-sale, or what is being called “rewards
based” crowdfunding, has unfortunately

become synonymous with crowdfunding to the masses,” said Kyle Clark of
Designbook LLC, a startup team-building design platform that plans to
launch in October. To distinguish the equity-based internet platform from the
masses, the entrepreneur said his team faces the “minor challenge” of having
to “educate people about equity, debt, royalty and pre-sale, and the
associated benefits of each.”

Designbook plans to target students in capstone design engineering programs and
link them with professionals through open innovation crowdsourcing. It will first partner with a broker-dealer
until it can obtain its own broker licensing.

Since its sourcing and funding are both equity based, the startup will be subject to pending SEC regulations,
including Title III of the JOBS Act.

“Generally smart people are starting businesses and proactive people are seeking these types of
opportunities,” said Clark in a post-conference interview, “so the audience is eager and willing to
understand.”

In addition to “eager” and “willing,” Clark’s audience could also be more than a little confused about the
fledgling asset class Designbook wants to represent.

While moderating a morning session on crowdfund finance models and mechanisms, Adair
Morse, an assistant professor of finance at UC Berkeley’s Haas School of Business
told the audience, “I’m not sure we have a complete vision where we are going.”

Morse teaches global entrepreneurial finance and private equity to MBAs. She made the above
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assessment not at the beginning of her hour-long session but at the end—after two in-depth
research papers had been presented.

The UC Berkeley professor is no stranger to
alternative finance, including crowdfund investing.
As she made clear during her session, some vital
information about issuer and investor alike still seems to be missing
from the discussion about equity crowdfunding as an emerging asset
class.

While she praised both research papers presented during the session
for providing “dimension,” Morse challenged the audience to answer
the question, “What is it that is not getting funded that we hope to
accomplish with the crowd?” She also asked to know more about the
individual investors most apt to benefit from this asset class
exposure and at what level. So, too, she wanted to know about the

role financial intermediaries are and will continue play in such deals.

Morse wasn’t the only one pressing for specifics at the symposium. An audience
member who identified himself as being with the World Bank stood up during a
question and answer period later in the day and said to a panel of researchers,
“We’ve got plenty of data. What we need are analytics.”

On the same day Morse chaired her session, Traci Mach, senior economist for the
Federal Reserve Board moderated a panel of seven industry executives from
around the globe on the subject of crowdfunding policy and global implications. The
government economist had a long list of questions—only a portion of which she
admitted later was answered.

Among the questions Mach put out to panelists was who should be responsible for
collecting anecdotal, transactional and investor data within the fledgling sector.

Crowdfunding policy advocate, CrowdFund Intermediary Regulatory Advocates
(CFIRA) Executive Board member and Propellr co-founder, DJ Paul didn’t miss a beat;

“The OMB and the SEC. It will be trust worthier if done by the government. I don’t’
know who else would take that on.” He told the audience he didn’t think it could be
done at the private level.

Paul told the audience he sees an obvious data gap around pending Title III regulations.

“It doesn’t exist,” he said, “What’s more upsetting and striking is that a robust
market like 506(c) to claim to have raised over a trillion dollars each year that the
data for that is actually pretty paltry. There are still an awful lot of things we’d like to know. Lacking
that, it is awful hard to make broad statements.”

Fellow panelist Chris Tyrrell, Offerboard founder and acting chairman of the  (CFIRA), agreed with Paul.  About
data gaps Tyrrell said the need for education among regulators must be “constant and persistent.” He noted
that the industry suffers from a lack of data to support fact claims by portals, among others.  In his efforts to
educate regulators, particularly with regard to U.S. crowdfunding rules, Tyrrell said encountered mostly willing
partners who are “extremely curious.”

And motivated.

In a U.S. market where growth among small to medium size business continues to be
flat, equity crowdfunding is clearly on the government’s radar.  The very fact a Federal
Reserve Board economist would agree to moderate an industry panel on regulation—

file:///I|/media/Crowdfunding Thought Leaders Gather in Berkeley to Discuss Future of Financial Innovation   Crowdfund Insider_files/Adair-Morse.jpg
http://cdn.crowdfundinsider.com/shared/2014/01/Jumpstart-Our-Business-2012-JOBS-Act.png
file:///I|/media/Crowdfunding Thought Leaders Gather in Berkeley to Discuss Future of Financial Innovation   Crowdfund Insider_files/Traci-Mach-senior-economist-for-the-Federal-Reserve-Board-.jpg
http://cdn.crowdfundinsider.com/shared/2013/08/dj-paul.jpeg
http://www.federalreserve.gov/econresdata/traci-l-mach.htm
http://www.federalreserve.gov/econresdata/traci-l-mach.htm
http://www.cfira.org/
https://www.propellr.com/
http://www.offerboard.com/


Crowdfunding Thought Leaders Gather in Berkeley to Discuss Future of Financial Innovation | Crowdfund Insider

file:///I|/...eaders%20Gather%20in%20Berkeley%20to%20Discuss%20Future%20of%20Financial%20Innovation%20%20%20Crowdfund%20Insider.html[3/13/2015 2:07:37 PM]

and openly ask questions about how to structure regulation so that it encourages
growth, speaks volumes about to the attention crowdfund investing is attracting within
the government. So even if U.S. crowdfund regulation won’t take a backseat to market
development as has been the case in places like the United Kingdom, regulators like
Mach seem to understand the important role they stand to play not only protecting
investors but also spurring industry growth.

Companies that can take advantage of that curiosity and figure out how to clearly
articulate their business models and target investors in a way that regulators can firmly
grasp, could be well placed to make compelling arguments for say, raising investment
caps say by $3 million to $5 million instead of the current $1 million for Title III retail crowdfunding. Same, too,
goes for changing portal liability profiles – something high on the list for final regulations. Both prospects were
discussed during the afternoon panel moderated by Mach and referenced as “game changers” for investment
crowdfunding.

As Designbook’s Clark acknowledged, “the final disposition on Title III will have a significant effect on how we
use our resources internally and the ultimate direction of the business.” This said, he also acknowledged that,
“the underlying opportunity to couple crowdsourcing with crowdfunding through our platform is very sustainable
when limited to accredited investors only.”

There’s no question that the potential for more meaningful data
collection and interpretation exists, particularly in Europe, where
equity crowdfunding is more advanced. During Morse’s session,
Armin Schwienbacher of the Skema Business School in Euralille,
France, presented a paper he’d co-authored with Lars Hornuf of the
University of Munich, examining European-wide crowdinvesting
market growth. In the period between 2007 and 2013, the
researchers reported the creation of 41 portals with some 412
campaigns successfully launched with an average of €179,494
raised.

Through investor data samples, Schwienbacher said his team was
able to deduce not only preferred thresholds but also character.
“Grandmothers and students are clearly not participating in (equity)
portals,” said Schwienbacher, but knowledgeable professionals who have some prior experience trading
securities and fixed deposits and who appear to be willing to diversify their portfolio are doing so. As
Schwienbacher said at the end of his presentation,

“We saw a lot of experimentation the last two years that is starting to sort itself out.” The more this
happens, said the researcher, the greater the opportunity for drawing conclusions—perhaps even
about pending U.S. regulation and its ability to facilitate market growth.

__________________

Holly Hubbard Preston is a professional journalist, print/radio essayist and most
recently published fiction writer. Over a 25-year period, her print work has appeared
in the International Herald Tribune, New York Times, Newsweek, Barnes & Noble
Review, San Jose Mercury News and Forbes Online, among others. Since 2000, she
has contributed regular radio essays to the San Francisco affiliate of National Public
Radio.
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Latest Offerings
See All Offerings • More Info

 

205 Backers on Indiegogo

Pinć VR - A Virtual World in Your Pocket
$23,459.00 CAD 46.92% of $50,000.00 CAD

202 Backers on Indiegogo

Pinć VR - Escape to a Virtual World in Your Pocket
$23,130.00 CAD 46.26% of $50,000.00 CAD

202 Backers on Indiegogo

Pinć VR - Escape to Virtual World in Your Pocket
$23,130.00 CAD 46.26% of $50,000.00 CAD

111 Backers on Indiegogo

Petalite Flux:World's Fastest Charging Power Pack
$10,912.00 USD 36.37% of $30,000.00 USD

58 Backers on Indiegogo

Localized Food for Sustainable Communities
$1,907.00 USD 1.59% of $120,000.00 USD

Offering Leaderboard
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San Francisco, CA

Pembrokeshire County, UK

London, UK

San Diego, CA

Los Gatos, CA

2828 Backers on Indiegogo

An Hour of Code for Every Student
$5,014,823.00 USD 100.30% of $5,000,000.00 USD

2168 Backers on Kickstarter

FLUX All-in-One 3D Printer - UNLIMITED. ELEGANT. SIMPLE.
$1,324,376.00 USD 1324.38% of $100,000.00 USD

4296 Backers on Kickstarter

ZANO - Autonomous. Intelligent. Swarming. Nano Drone.
£765,960.00 GBP 612.77% of £125,000.00 GBP

928 Backers on Indiegogo

Ghost Drone: Aerial filming has never been easier!
$592,145.00 USD 592.15% of $100,000.00 USD

3273 Backers on Indiegogo

The Dragonfly Futurefön
$588,646.00 USD 5886.46% of $10,000.00 USD

6036 Backers on Kickstarter

LUNAR MISSION ONE: A new lunar mission for everyone.
£545,995.28 GBP 91.00% of £600,000.00 GBP

3717 Backers on Kickstarter

Hush | The World's First Smart Earplugs
$495,165.00 USD 495.16% of $100,000.00 USD

3100 Backers on Kickstarter

Hendo Hoverboards - World's first REAL hoverboard
$493,339.53 USD 197.34% of $250,000.00 USD

5649 Backers on Indiegogo

Flic: The Wireless Smart Button
$373,534.00 USD 466.92% of $80,000.00 USD
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Copenhagen, Denmark

3170 Backers on Indiegogo

Lantern: One Device, Free Data From Space Forever
$348,774.00 USD 174.39% of $200,000.00 USD

4530 Backers on Indiegogo

Iron Sky The Coming Race
$308,936.00 USD 61.79% of $500,000.00 USD

1231 Backers on Indiegogo

Embrace - A gorgeous watch designed to save lives!
$286,849.00 USD 286.85% of $100,000.00 USD

17220 Backers on Indiegogo

inCharge - the smallest keyring cable
$281,917.00 USD 1409.59% of $20,000.00 USD

234 Backers on Kickstarter

roccamore, comfortable high heeled shoes
kr234,595.00 DKK 156.40% of kr150,000.00 DKK

1253 Backers on Indiegogo

nevo - the first minimalist connected watch
$197,251.00 USD 394.50% of $50,000.00 USD

687 Backers on Indiegogo

SandboxHome: Redefining Family & Home Security!
$195,520.00 USD 391.04% of $50,000.00 USD

1863 Backers on Indiegogo

Carbon Flyer: The Ultimate Crash Proof Video Drone
$189,938.00 USD 379.88% of $50,000.00 USD

142 Backers on Indiegogo

Gigabit Wireless to the Home
$189,759.00 USD 75.90% of $250,000.00 USD
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60 Backers on Indiegogo

Sintratec - World's First Desktop Laser Sinterer
$189,314.00 USD 108.18% of $175,000.00 USD

1882 Backers on Indiegogo

Hardcore - The First Ever Action POV Feature Film
$169,676.00 USD 67.87% of $250,000.00 USD

Latest Offerings
See All Offerings • More Info

 

205 Backers on Indiegogo

Pinć VR - A Virtual World in Your Pocket
$23,459.00 CAD 46.92% of $50,000.00 CAD

202 Backers on Indiegogo

Pinć VR - Escape to a Virtual World in Your Pocket
$23,130.00 CAD 46.26% of $50,000.00 CAD

202 Backers on Indiegogo

Pinć VR - Escape to Virtual World in Your Pocket
$23,130.00 CAD 46.26% of $50,000.00 CAD

111 Backers on Indiegogo

Petalite Flux:World's Fastest Charging Power Pack
$10,912.00 USD 36.37% of $30,000.00 USD

58 Backers on Indiegogo

Localized Food for Sustainable Communities
$1,907.00 USD 1.59% of $120,000.00 USD

Offering Leaderboard
2828 Backers on Indiegogo

An Hour of Code for Every Student
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San Francisco, CA

Pembrokeshire County, UK

London, UK

San Diego, CA

Los Gatos, CA

$5,014,823.00 USD 100.30% of $5,000,000.00 USD

2168 Backers on Kickstarter

FLUX All-in-One 3D Printer - UNLIMITED. ELEGANT. SIMPLE.
$1,324,376.00 USD 1324.38% of $100,000.00 USD

4296 Backers on Kickstarter

ZANO - Autonomous. Intelligent. Swarming. Nano Drone.
£765,960.00 GBP 612.77% of £125,000.00 GBP

928 Backers on Indiegogo

Ghost Drone: Aerial filming has never been easier!
$592,145.00 USD 592.15% of $100,000.00 USD

3273 Backers on Indiegogo

The Dragonfly Futurefön
$588,646.00 USD 5886.46% of $10,000.00 USD

6036 Backers on Kickstarter

LUNAR MISSION ONE: A new lunar mission for everyone.
£545,995.28 GBP 91.00% of £600,000.00 GBP

3717 Backers on Kickstarter

Hush | The World's First Smart Earplugs
$495,165.00 USD 495.16% of $100,000.00 USD

3100 Backers on Kickstarter

Hendo Hoverboards - World's first REAL hoverboard
$493,339.53 USD 197.34% of $250,000.00 USD

5649 Backers on Indiegogo

Flic: The Wireless Smart Button
$373,534.00 USD 466.92% of $80,000.00 USD
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Copenhagen, Denmark

3170 Backers on Indiegogo

Lantern: One Device, Free Data From Space Forever
$348,774.00 USD 174.39% of $200,000.00 USD

4530 Backers on Indiegogo

Iron Sky The Coming Race
$308,936.00 USD 61.79% of $500,000.00 USD

1231 Backers on Indiegogo

Embrace - A gorgeous watch designed to save lives!
$286,849.00 USD 286.85% of $100,000.00 USD

17220 Backers on Indiegogo

inCharge - the smallest keyring cable
$281,917.00 USD 1409.59% of $20,000.00 USD

234 Backers on Kickstarter

roccamore, comfortable high heeled shoes
kr234,595.00 DKK 156.40% of kr150,000.00 DKK

1253 Backers on Indiegogo

nevo - the first minimalist connected watch
$197,251.00 USD 394.50% of $50,000.00 USD

687 Backers on Indiegogo

SandboxHome: Redefining Family & Home Security!
$195,520.00 USD 391.04% of $50,000.00 USD

1863 Backers on Indiegogo

Carbon Flyer: The Ultimate Crash Proof Video Drone
$189,938.00 USD 379.88% of $50,000.00 USD

142 Backers on Indiegogo

Gigabit Wireless to the Home
$189,759.00 USD 75.90% of $250,000.00 USD
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60 Backers on Indiegogo

Sintratec - World's First Desktop Laser Sinterer
$189,314.00 USD 108.18% of $175,000.00 USD

1882 Backers on Indiegogo

Hardcore - The First Ever Action POV Feature Film
$169,676.00 USD 67.87% of $250,000.00 USD

FEATURED HEADLINES

Tuesday, December 2 @ 10:11 am
Orchard: The Catalyst for the Peer to Peer Lending Industry

There is definitely something to be said for being at the right place, at the right time, and for Orchard ...

Monday, December 1 @ 7:31 am
CrowdfundingHub Founder Ronald Kleverlaan: Dutch Thought Leader on Alternative Finance
Benchmarking Research

As reported last week in Crowdfund Insider,  The University of Cambridge has teamed up with EY, the
global professional services organization, and launched ...

Sunday, November 30 @ 12:26 pm
Crowdfunding Mailbox: Blossom Smart Watering, Ruche Shelving, Lambert “Small Wonder”
Audio & Das Kuhling Mobile Keg System

Four crowdfunding campaigns for this week’s Mailbox.  We have Blossom, a smart watering controller, Das
Kuhling mobile keg system, Lambert ...

Read more
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How to Get a Great Butt in 60 Days

How to Get Your Body to Produce More Testosterone

The Future of Hair Color: Affordable Salon Quality at Home

http://directory.crowdfundinsider.com/offerings/sintratec-world-s-first-desktop-laser-sinterer
http://directory.crowdfundinsider.com/offerings/hardcore-the-first-ever-action-pov-feature-film
http://www.crowdfundinsider.com/companies/indiegogo
http://directory.crowdfundinsider.com/offerings/sintratec-world-s-first-desktop-laser-sinterer
http://www.crowdfundinsider.com/companies/indiegogo
http://directory.crowdfundinsider.com/offerings/hardcore-the-first-ever-action-pov-feature-film
http://www.crowdfundinsider.com/2014/12/57887-orchard-catalyst-peer-lending-industry/
http://www.crowdfundinsider.com/2014/12/57887-orchard-catalyst-peer-lending-industry/
http://www.crowdfundinsider.com/2014/12/57887-orchard-catalyst-peer-lending-industry/
http://www.crowdfundinsider.com/2014/12/57887-orchard-catalyst-peer-lending-industry/
http://www.crowdfundinsider.com/2014/12/57058-crowdfundinghub-founder-ronald-kleverlaan/
http://www.crowdfundinsider.com/2014/12/57058-crowdfundinghub-founder-ronald-kleverlaan/
http://www.crowdfundinsider.com/2014/12/57058-crowdfundinghub-founder-ronald-kleverlaan/
http://www.crowdfundinsider.com/2014/12/57058-crowdfundinghub-founder-ronald-kleverlaan/
http://www.crowdfundinsider.com/2014/12/57058-crowdfundinghub-founder-ronald-kleverlaan/
http://www.crowdfundinsider.com/2014/11/57635-crowdfunding-mailbox-blossom-smart-watering-ruche-shelving-lambert-small-wonder-audio-das-kuhling-mobile-keg-system/
http://www.crowdfundinsider.com/2014/11/57635-crowdfunding-mailbox-blossom-smart-watering-ruche-shelving-lambert-small-wonder-audio-das-kuhling-mobile-keg-system/
http://www.crowdfundinsider.com/2014/11/57635-crowdfunding-mailbox-blossom-smart-watering-ruche-shelving-lambert-small-wonder-audio-das-kuhling-mobile-keg-system/
http://www.crowdfundinsider.com/2014/11/57635-crowdfunding-mailbox-blossom-smart-watering-ruche-shelving-lambert-small-wonder-audio-das-kuhling-mobile-keg-system/
http://www.crowdfundinsider.com/2014/11/57635-crowdfunding-mailbox-blossom-smart-watering-ruche-shelving-lambert-small-wonder-audio-das-kuhling-mobile-keg-system/
http://www.crowdfundinsider.com/
http://www.crowdfundinsider.com/2015/03/63705-seedinvest-to-sec-please-enact-final-simple-crowdfunding-rules/
http://www.crowdfundinsider.com/2015/03/64271-even-financial-secures-2-8m-in-funding-led-by-canaan-partners-to-connect-lending-marketplaces-with-borrowers/
http://www.crowdfundinsider.com/2015/03/64271-even-financial-secures-2-8m-in-funding-led-by-canaan-partners-to-connect-lending-marketplaces-with-borrowers/
http://www.crowdfundinsider.com/2015/03/63995-california-introduces-the-local-economies-securities-act-to-produce-a-crowdfunding-exemption/
http://www.crowdfundinsider.com/2015/03/63953-sec-commissioner-kara-stein-advocates-supporting-innovation-via-capital-formation/
http://www.crowdfundinsider.com/2015/03/64142-otc-markets-issues-statement-on-senate-hearing-on-venture-exchanges/
http://firsttoknow.com/article/?utm_source=mpt&utm_campaign=20150313-1297&ag=1297&awguid=96203F01-85E4-40E3-8459-126BBED554A2&si_id=1987&ti=bjkinit&it=2015-03-13 14:07:19&ck=4fd32caefc94c585e330cb2cb33cd6ae
http://www.howlifeworks.com/health_beauty/How_to_Get_a_Personal_Fitness_Trainer__Nutritionist_for_10_a_Month_941?ag_id=1309&wid=96203F01-85E4-40E3-8459-126BBED554A2&did=3116&cid=1005&si_id=377&ti=bjkinit&it=2015-03-13 14:07:19&ck=6932b721f717fb6d57ba6760088c73db&pubs_source=mpt&pubs_campaign=20150313-1309
http://topkit.com/article/?utm_source=mpt&utm_campaign=20150313-1631&ag=1631&awguid=96203F01-85E4-40E3-8459-126BBED554A2&si_id=4560&ti=bjkinit&it=2015-03-13 14:07:19&ck=ca78ae866abc0380bbcad29ac682c4c6
http://www.howlifeworks.com/lifestyle/How_to_Quickly_Boost_Your_Testosterone_for_Increased_Performance_972?ag_id=1232&wid=96203F01-85E4-40E3-8459-126BBED554A2&did=3116&cid=1005&si_id=4731&ti=bjkinit&it=2015-03-13 14:07:19&ck=d5c12eb1cf26f3e041271c4e243ffc59&pubs_source=mpt&pubs_campaign=20150313-1232
http://www.howlifeworks.com/health_beauty/The_Future_of_Hair_Color_Affordable_Salon_Quality_at_Home_233?ag_id=1099&wid=96203F01-85E4-40E3-8459-126BBED554A2&did=3116&cid=1005&si_id=5662&ti=bjkinit&it=2015-03-13 14:07:19&ck=34ba8e03f360f95dc749bc4ac634a369&pubs_source=mpt&pubs_campaign=20150313-1099


Crowdfunding Thought Leaders Gather in Berkeley to Discuss Future of Financial Innovation | Crowdfund Insider

file:///I|/...eaders%20Gather%20in%20Berkeley%20to%20Discuss%20Future%20of%20Financial%20Innovation%20%20%20Crowdfund%20Insider.html[3/13/2015 2:07:37 PM]

?

You Might Also Like

From Around the Web

SeedInvest to SEC: Please Enact Final, Simple, Crowdfunding Rules

EVEN Financial Secures $2.8M in Funding Led by Canaan Partners to Connect Lending Marketplaces with
Borrowers

California Introduces the Local Economies Securities Act Crowdfunding Exemption

SEC Commissioner Kara Stein Advocates Supporting Innovation via Capital Formation

OTC Markets Issues Statement on Senate Hearing on Venture Exchanges

How New iPads are Selling for Under $40

Lose Weight, Get Ripped with Innovative Website

How to Get a Great Butt in 60 Days

How to Get Your Body to Produce More Testosterone

The Future of Hair Color: Affordable Salon Quality at Home

?

You Might Also Like

From Around the Web

Consensus Forming in Washington, DC on Accredited Investor Definition

Largest Kickstarter Campaign Ever "Coolest Cooler" Announces Upgrades, Pushes Back Ship Date

SEC List Pushes Date Back for JOBS Act Rules on OMB Site

Lending Club IPO Priced at $15 Share as Early Investors Book Huge Gains

Lending Club IPO Price Moves Up, Shares Trade on Thursday

How New iPads are Selling for Under $40

A Simple Way to Lose Pounds and Relieve Gas and Bloating

Avoid Botox - Try This Instead

How to Get a Great Butt in 60 Days

Build Muscle at Any Age

?

https://www.content.ad/AboutUs.aspx?utm_medium=modal&utm_source=widget_4358
https://www.content.ad/AboutUs.aspx?utm_medium=modal&utm_source=widget_4358
http://www.crowdfundinsider.com/2015/03/63705-seedinvest-to-sec-please-enact-final-simple-crowdfunding-rules/
http://www.crowdfundinsider.com/2015/03/64271-even-financial-secures-2-8m-in-funding-led-by-canaan-partners-to-connect-lending-marketplaces-with-borrowers/
http://www.crowdfundinsider.com/2015/03/64271-even-financial-secures-2-8m-in-funding-led-by-canaan-partners-to-connect-lending-marketplaces-with-borrowers/
http://www.crowdfundinsider.com/2015/03/63995-california-introduces-the-local-economies-securities-act-to-produce-a-crowdfunding-exemption/
http://www.crowdfundinsider.com/2015/03/63953-sec-commissioner-kara-stein-advocates-supporting-innovation-via-capital-formation/
http://www.crowdfundinsider.com/2015/03/64142-otc-markets-issues-statement-on-senate-hearing-on-venture-exchanges/
http://firsttoknow.com/article/?utm_source=mpt&utm_campaign=20150313-1297&ag=1297&awguid=96203F01-85E4-40E3-8459-126BBED554A2&si_id=1987&ti=bjkinit&it=2015-03-13 14:07:19&ck=4fd32caefc94c585e330cb2cb33cd6ae
http://www.howlifeworks.com/health_beauty/How_to_Get_a_Personal_Fitness_Trainer__Nutritionist_for_10_a_Month_941?ag_id=1309&wid=96203F01-85E4-40E3-8459-126BBED554A2&did=3116&cid=1005&si_id=377&ti=bjkinit&it=2015-03-13 14:07:19&ck=6932b721f717fb6d57ba6760088c73db&pubs_source=mpt&pubs_campaign=20150313-1309
http://topkit.com/article/?utm_source=mpt&utm_campaign=20150313-1631&ag=1631&awguid=96203F01-85E4-40E3-8459-126BBED554A2&si_id=4560&ti=bjkinit&it=2015-03-13 14:07:19&ck=ca78ae866abc0380bbcad29ac682c4c6
http://www.howlifeworks.com/lifestyle/How_to_Quickly_Boost_Your_Testosterone_for_Increased_Performance_972?ag_id=1232&wid=96203F01-85E4-40E3-8459-126BBED554A2&did=3116&cid=1005&si_id=4731&ti=bjkinit&it=2015-03-13 14:07:19&ck=d5c12eb1cf26f3e041271c4e243ffc59&pubs_source=mpt&pubs_campaign=20150313-1232
http://www.howlifeworks.com/health_beauty/The_Future_of_Hair_Color_Affordable_Salon_Quality_at_Home_233?ag_id=1099&wid=96203F01-85E4-40E3-8459-126BBED554A2&did=3116&cid=1005&si_id=5662&ti=bjkinit&it=2015-03-13 14:07:19&ck=34ba8e03f360f95dc749bc4ac634a369&pubs_source=mpt&pubs_campaign=20150313-1099
https://www.content.ad/AboutUs.aspx?utm_medium=modal&utm_source=widget_4358
https://www.content.ad/AboutUs.aspx?utm_medium=modal&utm_source=widget_4358
http://www.crowdfundinsider.com/2014/12/58957-consensus-forming-washington-dc-accredited-investor-definition/
http://www.crowdfundinsider.com/2014/12/59303-largest-kickstarter-campaign-ever-coolest-cooler-announces-upgrades-pushes-back-ship-date/
http://www.crowdfundinsider.com/2014/12/58719-sec-rule-list-pushes-date-back-jobs-act-rules-omb-site/
http://www.crowdfundinsider.com/2014/12/59089-lending-club-ipo-priced-15-share-early-investors-book-huge-gains/
http://www.crowdfundinsider.com/2014/12/58832-lending-club-ipo-price-moves-shares-trade-thursday/
http://firsttoknow.com/article/?utm_source=mpt&utm_campaign=20141214-1297&ag=1297&awguid=96203F01-85E4-40E3-8459-126BBED554A2&si_id=1987&ti=bjkinit&it=2014-12-14%2008:27:58&ck=cac87893747d03e160700444370aca23
http://www.howlifeworks.com/health_beauty/A_Simple_Way_to_Lose_Pounds_and_Relieve_Gas_and_Bloating_458?ag_id=1505&wid=96203F01-85E4-40E3-8459-126BBED554A2&did=3116&cid=1005&si_id=5194&ti=bjkinit&it=2014-12-14%2008:27:58&ck=ea92dcffaff6803248e0edaad0181a42&pubs_source=mpt&pubs_campaign=20141214-1505
http://affportal-lb.bevomedia.com/landing_page_rotator/tracker-rotator/trackingCode/27580/rotatorId/5185/?skinsite=3116&skincamp=3541&skinad=1087916&bevo_cc=14569&bevo_ca=24027&bevo_cv=120190&bevo_k=&bevo_r=&bevo_o=eljbskincc6
http://www.howlifeworks.com/health_beauty/How_to_Get_a_Great_Butt_in_60_Days_315?ag_id=1631&wid=96203F01-85E4-40E3-8459-126BBED554A2&did=3116&cid=1005&si_id=4560&ti=bjkinit&it=2014-12-14%2008:27:58&ck=7ef98dd27bb257745b4572fb810f9b7e&pubs_source=mpt&pubs_campaign=20141214-1631
http://www.howlifeworks.com/health_beauty/Build_Muscle_at_Any_Age_416?ag_id=1606&wid=96203F01-85E4-40E3-8459-126BBED554A2&did=3116&cid=1005&si_id=4470&ti=bjkinit&it=2014-12-14%2008:27:58&ck=7435f78de22f2b957d3d35a0dd20b7e6&pubs_source=mpt&pubs_campaign=20141214-1606
https://www.content.ad/AboutUs.aspx
https://www.content.ad/AboutUs.aspx


Crowdfunding Thought Leaders Gather in Berkeley to Discuss Future of Financial Innovation | Crowdfund Insider

file:///I|/...eaders%20Gather%20in%20Berkeley%20to%20Discuss%20Future%20of%20Financial%20Innovation%20%20%20Crowdfund%20Insider.html[3/13/2015 2:07:37 PM]

Contact Us 

Crowdfund Insider 
PO Box 221196 
Beachwood OH 44122 

Info: info@crowdfundinsider.com 
Support: support@crowdfundinsider.com 

CFI on Twitter 
CFI on Facebook 
CFI on LinkedIn 
CFI on Google+

Categories 
Featured Headlines 
General News 
Crowdfunding Portals 
Politics 
Strategy 
Offerings 
Global

Services 
Submit a Tip 
Advertise on CFI 

http://tag.bstk.co/w/1.0/rc?ts=1fHJpZD0yOTdiMDQyMi0zYjA2LTQwMWYtYWZjZS1mNmRiYjAzZmZjNzF8cnQ9MTQxODU3NDQ5MHxhdWlkPTQ0NzA2OHxhdW09RE1JRC5XRUJ8c2lkPTg2MDQ0fHB1Yj0xMTQ5NzF8cGM9VVNEfHJhaWQ9YTBjNGVmYTMtNzI0YS00MDBjLTgzODMtMGJlZGNiZTgxOTY4fGFpZD01Mzc1MzA5OTZ8dD0xfGFzPTcyOHg5MHxsaWQ9NTM3MzQzNjYwfG9pZD01MzcxNDcyMTh8cD0xMDg1MHxwcj0xMDg1MHxhZHY9MTQwMDE3fGFjPVVTRHxwbT1QUklDSU5HLkNQTXxibT1CVVlJTkcuR1VBUkFOVEVFRFZPTFVNRUdPQUx8dXI9OEpweTdOWllTNg
mailto:info@crowdfundinsider.com
mailto:support@crowdfundinsider.com
http://www.twitter.com/crowdfundinside
http://www.facebook.com/crowdfundinsider
http://www.linkedin.com/company/crowdfund-insider
https://plus.google.com/117003141531383579877/posts
http://www.crowdfundinsider.com/category/featured-headlines
http://www.crowdfundinsider.com/category/general-news
http://www.crowdfundinsider.com/category/crowdfunding-portals
http://www.crowdfundinsider.com/category/politics
http://www.crowdfundinsider.com/category/strategy
http://www.crowdfundinsider.com/category/offerings
http://www.crowdfundinsider.com/category/global
http://www.crowdfundinsider.com/submit-a-tip
mailto:advertising@crowdfundinsider.com


Crowdfunding Thought Leaders Gather in Berkeley to Discuss Future of Financial Innovation | Crowdfund Insider

file:///I|/...eaders%20Gather%20in%20Berkeley%20to%20Discuss%20Future%20of%20Financial%20Innovation%20%20%20Crowdfund%20Insider.html[3/13/2015 2:07:37 PM]

About Us 
Crowdfunding Guide 
FAQ 
Terms of Service 
Privacy Policy 
Admin

australia california canada charity crowdcube crowdtilt education equity europe event fashion film food france fraud games

gaming germany gofundme hardware health indiegogo jobs act journalism kickstarter medical movies music

p2p peer to peer pretail real estate regulations research rewards sec seedrs solar tactics technology tips uk
united kingdom venture capital video games

© 2014 Crowded Media Group. All Rights Reserved.

Security problem with nonce

http://www.crowdfundinsider.com/about-us
http://www.crowdfundinsider.com/the-ultimate-crowdfunding-guide/
http://www.crowdfundinsider.com/faq
http://www.crowdfundinsider.com/terms-of-service
http://www.crowdfundinsider.com/privacy-policy
http://www.crowdfundinsider.com/wp/wp-admin
http://www.crowdfundinsider.com/tag/australia/
http://www.crowdfundinsider.com/tag/california/
http://www.crowdfundinsider.com/tag/canada/
http://www.crowdfundinsider.com/tag/charity/
http://www.crowdfundinsider.com/tag/crowdcube/
http://www.crowdfundinsider.com/tag/crowdtilt/
http://www.crowdfundinsider.com/tag/education/
http://www.crowdfundinsider.com/tag/equity/
http://www.crowdfundinsider.com/tag/europe/
http://www.crowdfundinsider.com/tag/event/
http://www.crowdfundinsider.com/tag/fashion/
http://www.crowdfundinsider.com/tag/film/
http://www.crowdfundinsider.com/tag/food/
http://www.crowdfundinsider.com/tag/france/
http://www.crowdfundinsider.com/tag/fraud/
http://www.crowdfundinsider.com/tag/games/
http://www.crowdfundinsider.com/tag/gaming/
http://www.crowdfundinsider.com/tag/germany/
http://www.crowdfundinsider.com/tag/gofundme/
http://www.crowdfundinsider.com/tag/hardware/
http://www.crowdfundinsider.com/tag/health/
http://www.crowdfundinsider.com/tag/indiegogo/
http://www.crowdfundinsider.com/tag/jobs-act/
http://www.crowdfundinsider.com/tag/journalism/
http://www.crowdfundinsider.com/tag/kickstarter/
http://www.crowdfundinsider.com/tag/medical/
http://www.crowdfundinsider.com/tag/movies/
http://www.crowdfundinsider.com/tag/music/
http://www.crowdfundinsider.com/tag/p2p/
http://www.crowdfundinsider.com/tag/peer-to-peer/
http://www.crowdfundinsider.com/tag/pretail/
http://www.crowdfundinsider.com/tag/real-estate/
http://www.crowdfundinsider.com/tag/regulations/
http://www.crowdfundinsider.com/tag/research/
http://www.crowdfundinsider.com/tag/rewards/
http://www.crowdfundinsider.com/tag/sec/
http://www.crowdfundinsider.com/tag/seedrs/
http://www.crowdfundinsider.com/tag/solar/
http://www.crowdfundinsider.com/tag/tactics/
http://www.crowdfundinsider.com/tag/technology/
http://www.crowdfundinsider.com/tag/tips/
http://www.crowdfundinsider.com/tag/uk/
http://www.crowdfundinsider.com/tag/united-kingdom/
http://www.crowdfundinsider.com/tag/venture-capital/
http://www.crowdfundinsider.com/tag/video-games/

	Local Disk
	Crowdfunding Thought Leaders Gather in Berkeley to Discuss Future of Financial Innovation | Crowdfund Insider


	93ZGZ1bmQlMjBJbnNpZGVyLmh0bWwA: 
	form17: 
	s: 


	VyX2ZpbGVzL2xpa2UoMSkuaHRtbAA=: 
	form0: 
	button0: 


	NpZGVyX2ZpbGVzL2xpa2UuaHRtbAA=: 
	form0: 
	lsd: AVpTAW5F
	href: http://www.crowdfundinsider.com/2014/09/50041-crowdfunding-thought-leaders-gather-berkeley-discuss-future-financial-innovation/
	action: like
	nobootload: 
	iframe_referer: http://www.crowdfundinsider.com/2014/09/50041-crowdfunding-thought-leaders-gather-berkeley-discuss-future-financial-innovation/
	r_ts: 1418574490
	ref: 
	xfbml: 
	button0: 
	lsd_(1): AVpTAW5F
	href_(1): http://www.crowdfundinsider.com/2014/09/50041-crowdfunding-thought-leaders-gather-berkeley-discuss-future-financial-innovation/
	action_(1): like
	nobootload_(1): 
	iframe_referer_(1): http://www.crowdfundinsider.com/2014/09/50041-crowdfunding-thought-leaders-gather-berkeley-discuss-future-financial-innovation/
	r_ts_(1): 1418574490
	ref_(1): 
	xfbml_(1): 


	VzL3NhdmVkX3Jlc291cmNlLmh0bWwA: 
	form0: 
	input3: 
	button1: 


	93ZGZ1bmQlMjBJbnNpZGVyLmh0bWwA: 
	form1: 
	offering[url]: 
	commit: 
	offering[url]_(1): 
	commit_(1): 




